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T05E OF A NEW

WORLD’S MARK

Half-Year of the

| mesure itvell of the entire safe

erican International
Corporation.

ANCIAL NARRATIVE
AN EPIC QUALITY

FIN
OF

fHow One Thing Led to Another,
Contracts to Ships and
Ships to Terminals.

vt August cireular of the National

iy Bank contains a review of the
work the first slx

by the

accomp

ished 1n
Amer-

its existence

months of
fead {rternational Carporation. This
i the most imaginal ve and best or-

ganized effort that has yet been made

ntry that place in the

to give this cou
tivities which it de-

seale of world set
sarves and s richly able to occupy.
The narrative has something of an
x plLIOWES

epic qual 1t follows

in the first place, » genersl poliey
s to tnents Was scettled upon, to
it 10 1 the pieference to under-
whings ol thi Inrge public impor-
o nd enlculated to establish per-
o insncinl and trade relations
between the United States and other
countries. 1o further this end most
iffectu v was determined to coop-
arate with other Ameérican corporations
st exn enginoers where they had
meTilorions foreign projecis to present,

Ome of the fTirst accepted projects
came in the latter class. The engineer-
g firm of Ulen & Ca., of Chicago,

Med in hand negotiations with the gov-
ernment of L ruguay {op the construc-
siam of waterworks and sanitary works
sities of that country, The

in three

contract had been orig nally let ‘to “

firm in Paris, which had been obligea

by the war to drop it Fayment was

1o be made bonds of the National

Governmant.  Uls Co. had reached
with the Government ag

AN AgTRE M
o eontT

erms, but found difficulty
It laid the

i

of the bonds

in disposing p
case before the American Intornationsl,
and an ArFADNEEMENt was effected 'l'\_'
ahick intter tnkes the bonds and

oney, and the Stone &
gineering Company bocomes
= 1he undertaking. The ur-

made in February, and
neers, superintendenta
sailed, and large
ety have been fore
ustion wWis 80

suappie

Webstar Er

sing 81t
Ami

Colburn

10 carry

WO

contract

sane Europe if the cd |

por Lt as originnlly el i€
onditare  will wbout .
Shipping

rought immed 1
e 4 Souihern

peruting the Maeifie

retite aliog Ir the

Fs ‘ soid its Iarge

phips of racifie 1ipe. leaving

4 to without any shiph ear-

rican flag. It was nego-

sale of five ahips en

pa the cowsting trade from San

Frar to Panamu, & line which had

. ntinus! eperation for ffty

yrid *hens ghins were likely to b
ed to the Atlantic. The loss of
« would have cut off communics-
between the Pacific ports of the
ted States and the western ports of
xien and Central America, to the
truction of an important trade. Pe.
ons from chambers of commerie OR
the Pacific Const ¢ the corport
tion 1o taka over ¢
maintain this service, and the corpora-
tion succeeded in effecting an arrange-
ment with W, R. Grace & Co., extensive
ship operators, by whech this was done,

Having become interested in the ship-
ping situation, and regarding it of vital
mopartance to our foreigm trade, the
torporaticn then ac aired s gubstantial
interest in the Inte onal Merean
Marine Company, undergoing
sutjen, This company is ihe
owner of shipping in the worid. Hrit
ish interests predominata it, but there
it every reason to believe that Ameri-
an cemmerce will Huve fair treatment
8t its bands. The Amevican Interna-
tiona!l has also mcquired an interest in
the United Fruit Company, owning ex-
teasive plantations and other interests
arpond the Caribbean, and operating o
feet of stemmers in that trade.

The corporation has taken over the
Allied Machinery Company, & company
previou: |y organized to act as foreign
sales urent for certain American manu-
facturers of machine tools, Compre.
bensive nlans for the development of
¢ huve been made. Perma-
“will he established in Eu-
tops, ample stocks of machinery our-
tied a4 convenient points, and an effi-
cient corps of salesmen employed. This
tion is doing s rapidly increas-

. and will be on the ground
war 1o represent American
rers in the work of rehahili-
workshops of Europe for
1dustry. his compsny, with
the conperation of American steel man-
sfacturers, recently handled s Russian
order for 170,000 tons of steel rails.

It is probable that selling arrange-
metiis for other machinery and other
govds will be effected.

Latin-American Corporation.

The Latin-American field is so Inrge
4 80 well deserving of careful atten-
; l:’. that, after u preliminury survey, 8
determination was reached to organize
% wsubsidiary eompany to be devoted

H

de

1

a
'

rent

;ﬁi ely ta the investigation wnd
"ndling of propositions from that
quarter. This company has been or-

¥anized under the laws of Maine, as
lh’ l-h":-ﬂ-Amer:un Corporation,” with
Ch. Suthorized capital of $1,000,000,
P A. Stone, president of the
merican International Corporation, is
;‘i"":_“_ﬂf f thix corporation.
ternasl Tehsuler of the American In-
™ 'd_-r':";lu will be its tremsurer, and
\y \-;.u:;_,nn_1 #0_far as snnounced, are
e ‘e, Mr. Tinsley, W. S. Kies,
enry and Thomas W. Streeter.
mn:';'rk'lf-lra".un will include an ex-
and wﬁ‘f‘;‘:”ﬂ?‘-ﬂ and construction staff,
rustion E tquipped not only for con-
Qiired ut for the operation of ac-
bay unﬁrupm;”‘- This corporation
"Decifie €r  consideration
projects, including the consoli-

of \ i

Stion
tram Eh::d rehabilitation of existing
Works, %, the construction of publie

including water supply systems,
m ‘n“mrms und hh&?ﬂ:’f d{.vclop-
Velopmens the construction and de-
it 'i;lf railways, As far as pos-

! lll be the policy of the new
W.:elll‘?' [ lu{lt!nti;‘ er-

in the projects which it
M::l:::;i" that it will participate in
Yéttigns, on:].‘ It will thoreughly in-
Prohosisions heeririg and construction

anent in

ehdyy Presented to it, and will
‘u . . 1
umt:'“ltea to South American

ni and munieipulities in plan-

Worl
&.h'

LA

NUMErous |

| South Amorica will be financed throu

York last week.

|issues of government or mutiei g
L curities, 'Fhou:h the intrinntncvrﬂulal;i
thete securition 1% not generally known
te the American Investor, nnil heneo |

thelr market in this country |

" onow
limited, the new corporation r- in ::u-
sonrion of exact {nformation regurding

them, and n enterin
K into

for t‘t. VArious projects whlc‘t:m!.i“ﬁ:l:
under considerstion s in a position to
recurities which it ncee 2D
| ; accepts in payment
and for their amortization out ’:lf}.vn::l-
:‘rlg_-, It will be the poliey of tha

m:rl:nn Internntional Corporation to
:,‘l‘-:: ;1?\0 tfuunl\vn which it mo recoives
e asls for ity own issues of debent-
& The Latin-Ameriean Corporation will

ave hondquarters for its South Ameri-
can activities at Buenos Ayres, and the
staff for that office sailed from New
! ine of the members
of this party is Dr. R P, Strong. who

| had charge of the Red tross relief or-

(an adviser upon sanitary work,

| ward rose 37 points,

work in progpect in

nization which stamped out typhus
ever in Serbin last vear, Dr. szrfn: i

A Terminals Corporation.

In making n study of the export trade
and of shipping n-l?\'itu the c:ml'iﬂh of
the American Internntional Corporation
were quickly nn})rral!d with the im-.
portance of port facilities and adequnte
terminal  accommodations  whers  the
transfer of freight between railronds
und ships muxt be made. There is no
other point in the movement of goods
from one country to another where
there 1a mo great an opportunity for
reducing costs nx where thiv trunsfer
I'(‘ll"l'l'l'l rai]l and ocean fransporiation
takes place. Every hour's delay for a
«hip waiting to losd or unload her
cargo must be paid for in her charges,
overy day's delay for n enr waiting to
be unlonded must be paid for in rail
charges, and every unnecessary hand-
ling of freight is a tax on the traffie,
not to speidk of the other costs and
vexations of freight congestion nnd de-
Iny. The failure to get goods through
promptly and to render relinble ser-
viee 18 more serious in any trade than
the increase 1n charges. When Ameri-
can producers ave competing in tha
markets of the wortd this matter of
cfficient and economical service at the
worts is bound to be an important
netor,

The “American International Ter-
minals Company” has been organized
under the laws of Delawnre by the Na-
tional City Company, Stone & Web-
ster and the American International
Corperation. It will make a thorough
study of terminals, und, of course, New
York Harbor will receive specinl atten-
tion, but the purpose is to make a
specialty of terminal organization and
construction, inecluding warehousing,
n:.d the services of the company will be
ubtainable by other cities of this and
foreign countries.

COMMODITIES

NOTE—The purpose of this
column is to give the reader a
general view of commodity
p-n'ces. current and comparas
tive, together with: a digest of
the news which attends or ins
fluences  their  fluciuations.
T'he treatment is necessarily
selective. .

-

Industrial.

Melals-—Estimates in
Are that ineoming o
ning fully twao-t
n view of the s
mills and the h
it consldered ss

the steel trade

t. which,

ment the Allied o

ported to be bu 1 1

up to the close Neeun

of next year 2 ro
RI® &X04 v‘-! ngly heavy .43 .'.
end of the steel industry KL
interesting | now, for tk roason
that the demand from the other aide is
responsible for holding prices firm,
Domestic business, on the other hand,

continues to lag ar compared with re-

cently preceding montha, Cop con-
tinues stendy, without rny quatable
changes In priees, London reported

vesterday that stocks of copper at @
c¢lose of business amountod to
tone, compared with 7464 tons on
15, a decrenze of 1,460 {ona

nEgo
present 11
in mid-July,
Stocks at Rotterdam. Hamburg
other points on O v
have been carried alnce the
of the war, at 5123 tons, bring
tota! European visible supply to 1
tong, agsinst 17,927 tons July 15
erease of 1174 tons, Zine was dull
Frices current for a few of the prinei-
pal metals and nietal products, com-
pared with those prevailing st the ¢
responding time of lust yeur, follow:

the

£11.75

price.
Pig iren, No. 1 {dry, ton.§20.75
Stee]l billets, Pitts,, ton. 41.00
Coppor, eleetrolytic, 1b. . 3
TN, 1B, somaimsnnns
Lead, N. Y. delivery
Spelter, 1b..

22.00

s
b

Other Basic Materials.—0Of each 2
the following commoditics there nre
many grades and varistions, und there-
fore many prices. These quotations
are for the information of those who
have a genera! interest in prices. For,
instance, for the leather man a single
guotation on basic hemlock leather is
merely a point of departure: bus that
quotation, compuring with the price at
the corresponding time of lust year,
will give the genersl reader what ne
nieeds to know of the position of
leather in the seale of commodity
prices and of itz relation at the same |
time to other commodities:

Price
Current a year
prige. ago.
Lenther, hemlock, 1sts,
B 17 v s .30
Lenther, hemlock, 1,000
e e R 21,50
Petroleum, refined, eal  (08.05 MRTS
Petroleum, erude, bhl,  2.60 1.35
Rubber, Para, up-
river, fine, 1b...... fifily 50
Wool, Ohio X, 1b.... .47 28
Cotton.

Cotton—The market turned shurply |
upward following the publieation of
the government's report on the condi- |
tion of the crop as of July 25. The
wade had been moderately bullish in
expectation of a less favorable show-
ing. But no one was prepared fer the
firures presented by the Department of
Agriculture. Prices shot .ﬁ_-r-.\ursi
hriskly for a time after an opening die-
cline of 4 to 11 peints. December con-
tracts dropped back to 13.25¢ before the |
report came out, hut immedintely after-|

or nearly $2 o
¢d the up-

bale. Realizing sales check
turn, but despite reactions the market
held & large part of its advance, For |
once the private estimates of the crop |
condition were at wide variance with the
government’s figures. The trade experis
had estimated a condition of around 75 |
to 76 per cent of a normal crop. Thw{'
official report, on the contrary, showed |
u condition of 72.3 per cent, the lowest,
with & single exception, in nenrly
twenty-five years, Last month the gov-
ernment reported 1.1 per crnt.‘wbill‘
the ten-year average for July 25 i. 785
per cent. The indicated yield is placed
at 12,816,000 bales, against 11,191 820
last year and a record of 16,134,980
bales two years ugo. Total receipts of
cotton at all ports exceeded 5,000 ba!_f_.d.
compared with 6,025 last week and 2,674
last year. Yesterday's closing prices.

| business was done

compnred with the close of the day be-

fore and a year ago, follow:

NEW YORK STOCK EXCHANGE NEWS DIGEST

——

talk of an ensier feeling in the cost and
freight situation, and prices cased off
under light offerings, with the close

 showing n net loss of § to & points.

Prices closed as follows:

Yesterday's A year

cloge wgo.
{Cents.) (Cents.)
Sept. contract....835@8.36 6.56@6.57
Dee. contrnet..... S.52@8.53  6.60006.61
March contract...8.70@8.72 6.75@6.76
| April contract....8.T5@8.77 6.50@6.81

Sugar Futures. Nearly a record day's
in sugsar futures
cesterday, total sales being 33,850 tons,
i]mry Hquidation set in early and
Wall Street selling, supposed to be for
short anccount, caused prices at one
time to show net declines of 11 to 18
Late months were neglected,

pointa.
no sales being recorded heyond the De-
cember position. The close showed net
declines of 10 to 14 points, Prices
closed as follows:
Yesterday's A year
close. MO,
Contract. (Cents.) . (Cents.)
AURUEL «ovonases 505509 3520354
November ..eioee 5.036@5.05 3.56®1.59
December oersee 4910494 3400m—
February «-.see. 435@440 3.14@3.15
m—
The bull-

Cottonseed 0il Fulures.
ish go\'crnment report on cotton started
a buying movement in cottonseed oil,
which sdvanced prices 10 to 20 points
in the early trade. Final prices were
10 to 18 points above the previous

night.
g’he closing was as follows:

Yesterdny. &)'r(ur age

Cont L. Cents.} { Conts.)
m:gf:‘:tntf.., .. 927930 5.54@6.00
November cieeee f.1ems17 5.92’@5‘9}
Derember «oseens BIS@EAT 593@5.93
S.15@8.25 6.05@6.10

February ceseses

|

|

STANDARD OIL SUBSIDIARIES.

workers are on strike, and San Fran-

2?0:‘5“: Teansit, o= 15 15 15 :u-.::Jrf;::r:(tr" strikes continue on the
19 Northers, P L. — 44 9 . *Huzineas co TUeE Ver ood, and
125 Olilu O ... — 225 223 223 | .. " .. ':'u-t “’ bt & ih’ n:.':‘l 1
2 Prairie 04 G — 337 2 a2 |0 EEIERN O ohia report,  Cleve
o7 Peaftie P'L.. — 222 281 MY |§i74 ala iiladelphin report.  Lleve-
10Stan Oof NY — 205 205 205 lund also reports business steady, with
‘ S conditions preetically unchanged from
OTHER OIL STOCKS. thirty days sgo. “A definitely optimis-
00 1A P Ldipr) 58 58 58 58 tic tone is evident in the letters re-
300 *Barn O & G. 2% 2% 2% 23 ceived from Lunkers throughout the
700 *C & Co (OR) 154 15by 15U 155 distriet,” says the Chicago report.
1100 *Cos O & G.. 1275 1275 12% 12% 8t, Louis says: “Business interesta
B850 *do pr..... B 8 47, 473 throughout this district report an ac-
200 ‘Fedoral Oil... % Sa & % tive trade, equal to if not exceeding
7500 Ken Ol in pt %3 Yz g la that of the last few months,"
300'Key OGf NY TS 75 75 75 Boston reports that while business
380 * Midwest Oil. 44 45 34 44 in simost all lines continues good, the
2500 *Muskokee Ref 3l 3@ 34 34 present trend is more nlong lines tend-
1700 *N YOk Oil.. Ty 14 e 14 Ing Lo more permanent proaperity, and
2000 *'0% Oll com. 10 10z 10 10 | “epart from munition and allied trades
2500 Ok Pr & Ref. 635 Gy 8y 05 general business is apparently receiv-
7000 'Omar O & G. €65 €3 65 & | ILE fewer foreign orders und domestic
E00 *Pan-Am P pr B85 B85 853y 35\, drugn::da.nr-- more in evidence.”
1100 *Sap Oil & R. 10%§ 1034 10l 10y New York notes little or no changs
7100 *iTex Mex Pet 82 83 81 82 in the industrinl situation and less than
8000 *Un West Oil. 135 13§ 14 1% the usual mid-yesr business in the
1700 *Victoria Oil, 14 1a 1 14 w.‘.‘-;luule nq_'l retail trade. w
e Minneapolis says: “Commercial con-
MINING STOOER | ditions continue to be favorable, with
3001A-BCM (ap) 58 68 88 88 | the usuwl midsummer churacteristics.
3200 Big L Copper. 24 2% 28 24 In industrial lines & good volume of
200 Bingham M... 10 10 97y 979 output is suill msintained. The labor
00D Ck T, vtef 45 4% &G 4% situation s samewhat improved.”

2500 Caledonia ... 89 63 & &8 With almost ideal weather conditions
100 Canads Cop.. Wa 13 12 1% the Kansas City district haa had & fine
2000 1Cashboy ol 5 5 5 | horvest. In the Dallas district the
1400 lon Aric Smit 1% 135 14 19§ grain crop is said to have been saved
2000 Crys Cop M...100 100 100 100 | practically without damage, although
600D-AC (apri. & Wa 1% 1% the yield of corn will not be a& heavy
1500 ' Geld Hill 19 20 19 20 |gas was promised. The San Francizco
1200 tGoldfleld Con 88 88 87 87 | report says: “Moderate penera! expan- |
1000 Green's Min.. %% 1Y 1Y 2| sion of business continves.” The finan.
725 Hecla Min.... 6/ Bly cial. eommerein] and industeial outlook |
7400 1 In NC tap) 78 T8 ibed ws favorable, wnd ship-|
1000 Jer Ver ta pr) 14 1% ilding is active beyond parallel,
1500 *Jumbo Exten. 76 77 though there continues s shortage of

100 Kerr Lake.... 4% 4% 4% 45 sbipa

T NEW YORK BOND MAR

e e
Other Cities

St. Louis, Aug. 1.—The motion filed
on behalf of the unsecursd ereditors
of the St. Louis & Sun Francisco Rail-
rond in the United States District
Court ss=ks that the recent sale of the
rond to New York ormanizers for §435.-
$00,200 be set aside on the ground that
no provision was made for the liquida-
tion of the unsecured claims, aggre-
gating 89,660,575, listed prior to the
lien to the bondholders. About 2,000
unsecured creditors will be affected.

Pittsburgh, Aug. 1--The Westing-
house Air firake Company has just
made the last shipment against its
big shell order. The company's fiscal
your ended July 31, and from s reli-
“hle source it is learned that it earned
about $11,000000 on its $20,000,600

«capital stock,

Roston, Aug. 1.—Loeal copper con-
tinued quiet to-dmy, and price changes
were fractional. Strength dwalu’Fed
in specialties late in the day. he
close was firm. Allouez, 58; Granby,
#0%; Copper Range, 67%; Old Domin-

jon, 82,

Findlasy, Ohio, Aug: 1.-0Oils pur-
chased by the Ohioc Oil Company, biig
producing comeany of the Standard,
were lowered five and ten cents a bar-
re| to-day. The new prices sre: North
and South Limas, $1.58; Wooster, §1.50;
1linots and Princeton, §1.02; Plymouth,
$1.48,
drop at once.

Corporation Returns.

New York Central Railroad Com-
puny.—Report for June shows gross
operating revenues of §17,308,085, an
increase of §3,04028 avar month

(Gasolene pricesa are expected 10| revenues

IPennsvivania System -Lines east re-
port gross operating revenues of §21,-
906,786 for June, an inerease of $3.624,-
- £6.020 747, in-
Lines West re-
cross earnings of $12,804.255, in-
+ of $2,495091; net, slter taxes,
43 909 464, increase of $837,074, Total
lines eanst and west, gross of 337,514,
061, increase of $5,119,418; net, after
saxen, $10,222 161, increase of §1,701,443
over June, 1915,

Missouri, Kansas and Texas Lines -
Repert for June shows gross revenucs
of $2.814,047, an increase of $264,014;
sperating income, $333.807, decrease af
$24,571.

net

: net, aftor taxes,
ase of $1,124.370,

Western Maryland Railway - Report
for June shows gross earnings of §503,-
162, increase $148,680; net, nfter taxes,
33471 ,560, increase of $102,364.

Seaboard Alr Line -Report for June
shows gross revenues of $1.850,601, in-
crease of $211,216; net, after taxes,
$466,897 increase of §73,200.

Chicago and North Western —Raport
for June shows gross carinings of
€3 118,644, incrense of $1.900.034;
after taxes, $2308,617, increuse
$470,741.

1

Chicago, St. Paul, Minneapolis and
Omaha—Report for Juns showa gross
of $1.614.546, increase of
$201,086; net, after taxes, $443,807, in-
creasy $108,347.

e
Dividends
Studebaker Corporation — Directors

declared yesterday regular quarterl
dividands af 1% par cent uql.'no pn{'.
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Oandsarts " 13.20 8.3 TUESDAY, AUGUST 1, 1016, Trading In bonds on the New York Stock Exchangs Tuesday amounted te
Augunt i 1312 Total wal { stocks T . $2.049,000, ngainst £2,870,000 Monday, $2,606000 a week afo and $1.841,000 &
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§ | "800 4 hy Winiey ¥ i s, coup, 1918....1000a8 — 1004@ — 2 Col & South Ist 4. 91 914 9
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to almost the : . ¢ e 98 4 1'% 400 Alaska Gold M 173 17V 17Va— J i 2 Dot River Tun ¢4 B033  80%
bl }‘:::1 leveln of the wen: | 300 o pr.. 1285128 128 — L2 000 Amer Smelt.. 04 ¥ abre e8Tg— .r”f:l Discount iutes—Short and threo|  Foreign Government Bonds. 10ET VadGarelis 97 597 997%
e Bl b AL b Byl 03 o oy PO+ W -y . AL SORE 0 LR o months bills, 6% @6% per cent. T i o s S 95
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firut preferred stock. The remaining
warrants not econverted during the
month of August will be paid en Sep-
tember 1 at the office of the Guaranty
Trust Company. The esrnings of the
company for the fiseal year ended .hal:
41, 1916, mre in excess of $5,000,000,

American Cotton Oil-Regular quars
terly dividend of 1 per eent on th
common stock, payable September
to stock of record August 15

Renfrew  Manufacturing — Negulag
quarterly dividend of 1 per cent on the
common stock, psyabie August 1 to
stock of record July 26

American Radiator Regulnr quams
terly dividend of 4 per cent on the
common stock, paysble September 30
to stoek of record September 21; alse
regular dividend of 1% per cent on the
preferred, payable August 13 to stock
aof record August 7.
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